VOA mmn c —t — Q : Employer plan/IRA contributions Employer plan/IRA distributions Life expectancy
(o]

FINAN CIAL® Employer plans 2024 2025 Uniform life expectancy table (ULET) IRS life expectancy tables
Elactive deferral f Age  Distribution Age  Distribution Age  Single  Joint Age  Single  Joint
ective deferral for Period % Period %
401(k), 403(b), 457 523000 823500 1 s i 95 89 1124% 0o %z 423 n 825
3 %5 7% 9% 84 1190% 1. %3 M3 7 172 26
Catch-up contributions for 401(k), $7500 7 500" - e - el 52 43 03 7 164 207
403(b), 457 9 $7, 74 255 3.92% 97 78 12.82% - - - .
75 2456 407% 98 73 13.70% 53 334 394 74 156 198
Defined contribution plan limit $69,000 $70,000 76 237 4.22% 99 6.8 14.71% 54 325 384 15 148 189
77 29 437% 100 64 15.63% 55 M6 374 % 141 184
SEP IRA annual addition limit $69,000 $70,000 78 22 4.55% 101 6 16.67%
79 211 474% 102 56 17.86% % wmm w@m 7 “w.m 172
SIMPLE IRA & 401(K) limit $16,000  $16,500° 80 202  495% 103 52 1923% ST 55 78 126 164
81 194 5.15% 104 49 2041% 58 289 A5 7 19 156
SIMPLE IRA & 401(k) catch-up $3,500 $3,500° 82 185 541% 105 46 21.74% 59 28 336 80 1.2 147
83 177 5.65% 106 43 23.26% 80 271 326 81 105 14
” *m q m Max includible compensation  $345000  $350,000 84 168 595% 107 41 24.39% 61 %2 317 82 99 132
85 16 6.25% 108 39 25.64% 52 54 08 8 3 14
Annual benefit limit $275,000  $280,000 86 15.2 6.58% 109 37 27.03% ’ ’ | _
® 87 144 694% 110 35 28.57% 63 245 298 84 87 M7
: _Qm Highly compensated employee  $155,000  $160,000 88 137 7.30% M 34 2041% 64 287 288 85 8.1 1"
89 129 775% M2 33 30.30% 65 29 28 86 76 104
Key employee $220,000 230,000 90 122 820% 13 31 32.26% 66 2 7 87 74 9.7
9 115 870% 14 3 33.33% 6 M2 %61 8 65 91
SEP minimum earnings limit $750 $750 82 108  926% 115 29 3448% i
¢ 93 101 990% M6 28 3BT% 6 204 B2 B8 61 85
9% 95 1053% 117 27 37.04% 69 196 243 90 57 8
Use ULET for calculating RMDs during account holder's life. 70 188 234

Traditional and Roth IRA contributions Joint = Joint life expectancy of male and female of the same age

RMD formula = Prior year 12/31 account balance

Traditional and Roth IRA 2024 2025 Life expectancy'
raditional an . o . . )
$7,000 $7,000 1. Life expectancy = distribution period for age you will tumn in the -
contribution limit distribution year Long-term care
Catch-up contribution $1,000 $1,000 Required distribution options after death Long-term care insurance deduction
Beneficiary Attained age before the close of the taxable year
0o Spouse Treat as your own or Inherited IRA/Life Expectancy Maximum deduction for 2024 2025
. . i 10-year rule: {10-years + RMDs when death was after
Traditional IRA deduction nwnwmosm 025 H.M___mm RBD) Exceptions for: disabled, chronically i, minor chilg, 40 9r16ss 970 %480
. individuals not more than 10 years younger than deceased More than 40 but not more than 50 $880 $900
m ecurian Single or H of H $77.000-67000  $79,000-89,000 Death prior to
None  required beginning  Death on or after RBD More than 50 but not more than 60 $1.760  $1,800
. . MFJ $123000-143.000  $126,000-146,000 date (RBD) _
“ —. : Q : n _.Q —. O r o : v 5-year rule Life expectancy of account holder ~ More than 60 but not more than 70 $4,710  $4,810
Y - Plans may require faster payout than RMD rules require
) MFS $0-10000 $0-10.000 ! Mors than 70 $5880 96020
securian.com Spousal $230.000-240000  $236,000-246,000 Early retirement -Exceptions to the 10% penalty for distributions
contributions ' ' ' ' prior to age 59
. . . NQ  Qualified Net investment i t
helps provide financial anndity plans  IRAS vestment income (ax
. .q . . Death X X X 3.8% on the lesser of net investment income or MAGI over the
secur _._.< orin Q VI Q ua _.m an Q Roth IRA contribution phaseouts Disability X X X following thresholds:
businesses in the form of 2024 2025 Substantially equal pms. (72t) X X X single $200,000
. . Medical Exp. (limited to ded. amt.) X X
insurance and retirement SingleorHofH  $146000-161,000  $150000-165.000  Colleg, birth, adoption exp. x MK $250,000
: i HoH $200,000
SO _ C: ns. 3+ Health ins. prem. for unemployed X 8
fi O s. Conta O+ your MFJ $230,000-240,000  $236,000-246,000  Qualified first-time homebuyer/reservisthurricane X MFs $125,000
iInancia _ U —\Oﬁmmm 1oNna _ *OQ Q< MES $0-10.000 $0-10,000 >@o 55 and separated from service/QDRO X Please refer to Securian Financial's Social mmoczq Quick Guide
to learn more. _ . Immediate annulty X for Social Security tax topics.

_ Not a deposit - Not FDIC/NCUA insured — Not insured by any federal government agency — Not guaranteed by any bank or credit union — May go down in vaiue
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